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Abstract

This study aims to evaluate the extent of compliance of the Libyan
Foreign Bank with the requirements of International Financial
Reporting Standard (IFRS 10) related to the preparation and
presentation of consolidated financial statements. The study also
examines the impact of such compliance on the quality of
accounting disclosure and financial reporting.

The study adopts a descriptive-analytical approach and utilizes
content analysis of the consolidated financial statements,
accompanying notes, and the independent auditor’s report for the
fiscal year ended December 31, 2018. A compliance checklist
derived from IFRS 10 requirements

was employed to assess the degree of conformity between the
bank’s accounting practices and the standard’s provisions.

The findings indicate a high level of compliance with IFRS 10
requirements. The Libyan Foreign Bank prepares consolidated
financial statements, including the consolidated statement of
financial position, consolidated income statement, consolidated
cash flow statement, and consolidated statement of changes in
equity. The results also reveal that the bank complies with the
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disclosure requirements related to subsidiaries, accounting
policies, ownership interests, and non-controlling interests.

Furthermore, the study concludes that compliance with IFRS 10
contributes significantly to improving the quality of accounting
information, enhancing transparency, supporting corporate
governance practices, and increasing stakeholders’ confidence in
financial reports.

The study recommends the establishment of periodic compliance
assessment mechanisms, strengthening accounting disclosure
practices, enhancing professional training programs, and
promoting the adoption of international financial reporting
standards across the Libyan banking sector.

Keywords: IFRS 10 Consolidated Financial Statements,
Accounting Disclosure, Financial Reporting Quality, Libyan
Foreign Bank, and Compliance.
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